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b A Statement
2020-09-30 2021-09-30
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125% (755,066) 187,477 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Laaselly Asa Ll @l (5yleus) Apmes
125% (10.44) 2.59 R _ < el (Bles) 2y
Basic & Diluted Earnings per Share
Agluzll cfagogll
(51%) 5,580,424 2,758,804 el
Current Assets
&l Fdlas|
(28%) 20,211,863 14,514,732 il
Total Assets
AR (A NI
(48%) 940,079 493,258 R 2 s
Current Liabilities
b | e
(50%) 1,203,417 607,160 S exs s
Total Liahilities
1 25,831 (ealinss Ao lil) LSU Bya> Jlon]
(27%) 19,008,446 13,907,572 Total Equity attributable to the owners of the Parent
Company
ala a3 afald s
(32%) 992,362 675,180 _ Gl
Total Operating Revenue
I
(30%) 249,147 175,311 _ NS
Net Operating Profit
waSle pilus doge Y 4oSle pluc g Y g9aukl JWUI (ol / 2aSTALE 3Ll
- A t N lated
Raiaceunuigted Qhcedmdldne Accumulated Loss / Paid-Up Share Capital
Loss Loss
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mparative Perioc 0d Statement
2020-09-30 2021-09-30
103% (917,422) 24.076 Net Profit (Loss) represents the amount
g - attributable to the owners of the parent
Company
Zaazlly bl gl (5luns) Agmsy
103% 12.68 0.33
X ( ) Basic & Diluted Earnings per Share
EVIPEA R K O [ PP
(41%) 289,635 171,435 _ ¥ AR
Total Operating Revenue
EVVED: | N |- )
(72%) 81,986 23,310 : zd
Net Operating Profit (Loss)

Not Applicable for first Quarter

Js¥l gl e gany Y

The main reasons for the increase in net profit are:

Increase in other operating income.
Reversal of provision no longer required.
Decrease in sales which is due to continuous
of partial impact of the Corona pandemic.
Impairment of investment in an associate
during the comparative period.
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Unqualified Opinion
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2. | Qualified Opinion O Linza gl | .2
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4. | Adverse Opinion O oSl | L4
In the event of selecting item No. 2, 3 or 4, Waicm 4 513 412 08,y jLasl Jlo
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Cash Dividends
s i eilanges
= Nil-..\q-:_,._ay wf“i‘“‘ 5
Bonus Share
21 basyes
= NiI-J_-_’-_ggy A R =
Other Dividend
L!i . -
: Nil- s ¥ i i
No Dividends
lial 59Mle L ey BaLs;
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Issue Premium Capital Increase
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Capital Decrease
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT FOUNDRY
COMPANY - K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Foundry
Company K.S.C.P. (the “Company™) as at 30 September 2021, and the related interim condensed statement
of profit or loss and the interim condensed statement of comprehensive income for the three-month and
nine-month periods then ended, and the interim condensed statement of changes in equity and the interim
condensed statement of cash flows for the nine-month period then ended. The management of the Company
is responsible for the preparation and presentation of the interim condensed financial information in
accordance with International Accounting Standard IAS 34, Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on the interim condensed financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Company's Memorandum of Incorporation and Articles of Association,
as amended, during the nine-month period ended 30 September 2021 that might have had a material effect
on the business of the Company or on its financial position.,

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2021 that might
have had ;ﬁlateﬁal effect on the business of the Company or on its financial position.
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Kuwait Foundry Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
As at 30 September 2021

(Audited)
30 September 31 December 30 September

Notes 2021 2020 2020
ASSETS KD KD KD
Non-current assets
Property, plant and equipment 303,966 309,409 311,036
Financial assets at fair value through other comprehensive
income 3 11,451,962 10,835,996 14,320,403

11,755,928 11,145,405 14,631,439

Current assets

Inventories 2,239,380 2,358,436 2,373,313
Trade and other receivables 82,322 96,423 164,963
Financial assets at fair value through profit or loss - - 2,000,000
Cash and cash equivalents 4 387,102 1,113,658 1,042,148

2,758,804 3,568,517 5,580,424

TOTAL ASSETS 14,514,732 14,713,922 20,211,863
EQUITY AND LIABILITIES

Equity

Share capital 7,232,559 7.232,559 7,232,559
Share premium 8,026,028 8,026,028 8,026,028
Statutory reserve 3,616,280 3,616,280 3,616,280
Voluntary reserve 76,190 76,190 76,190
Fair value reserve (4,365,813) {4,981,779) {1,500,888)
Foreign currency translation reserve (1,418,868) (1,418,868) {1,418,868)
Retained earnings 741,196 1,059,998 2,977,145

13,907,572 13,610,408 19,008,446

Liabilities

Non-current liabilities

Employees’ end of service benefits 113,902 228.622 263,338
Current liabilitles.

Trade and other payables 5 493,258 874,892 940,079
Total liabilities 607,160 1,103,514 1,203,417
TOTAL EQUITY AND LIABILITIES 14,514,732 14,713,922 20,211,863

z 5,

/,Es\

: N
Ahmad Jassem Al Gumar Al Muthana Mohammed Al Maktoum

Chairman Chief Executive Officer

The attached notes 1 to 13 form part of this interim condensed financial information.
2




Kuwait Foundry Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PR
For the period ended 30 September 2021

Revenue from contracts with customers

Cost of sales

GROSS PROFIT

Other operating income
Interest income

Reversal of provision no longer required
Selling and marketing expenses
General and administrative expenses

OPERATING PROFIT

Impairment loss on investment in an associate

Net investment income

PROFIT (LOSS) BEFORE TAX
(Allowance for) reversal of contribution to
Kuwait Foundation for the Advancement of

Sciences (“KFAS™)

{Allowance for) reversal of National Labour

Support Tax (“NLST")

{Allowance for) reversal of Zakat

PROFIT (LOSS) FOR THE PERIOD
BASIC AND DILUTED EARNINGS (LOSS)

PER SHARE

The attached notes 1 to 13 form part of this interim condensed financial information.

OFIT OR LOSS (UNAUDITED)
Three months ended Nine months ended
30 September 30 September
2021 2020 2021 2020
KD KD KD KD
171,077 285,662 599,308 973,197
(105,753) (155,851) (334,660) (583,927)
65,324 129,811 264,648 389,270
184 3,018 48,460 15,040
174 955 1,175 4,125
- . 26,237 -
(2,722) (7,206) (9,870) (23,319)
(39,650) (44,592) (155339)  (135,969)
23310 81,986 175,311 249,147
. (2,010,793) . (2,064,208)
- 1,004,697 15,080 1,059,995
23,310 (924,110) 190,391 (755,066)
188 1,521 416) "
413 3,805 (1,892) -
158 1,362 (606)
24,076 (917,422) 187,477 (755,066)
033 Fils  (12.68) Fils 259Fils  (10.44) Fils
—_—— _ — p—————————
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