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Statement
2021-03-31 2022-03-31
138, 401 ol olill ml Gla
(75%) 133,206 32,689 Net Profit represents the amount attributable to
the owners of the parent Company
Haaselly Luoludl] o ad) Bumm
(75%) 1.84 0.45 o _ ? Ales
Basic & Diluted Earnings per Share
Agluzlf cilagamsll
(13%) 3,027,868 2,640,030 v
Current Assets
Slageghl Jlas
5% 14,700,178 15,501,169 rstl Jler]
Total Assets
Ugluzll b |
(31%) 720,410 498,460 e b
Current Liabilities
esbiglat] Jlas)
(35%) 933,866 604,024 S witld
Total Liabilities
A48, 201 o lunsy Byl LI Goa Loz
8% 13,766,312 14,897,145 Total Equity attributable to the owners of the
Parent Company
Adpad! alalydl Jlex)
(23%) 326,661 251,974 ) .
Total Operating Revenue
sl oyl e
(75%) 138,927 34,422 : _ S
Net Operating Profit
LaSTe Slus ooga ¥ WeSTe yilus gy ¥ &,:’.J.Ll SWE oy / AeSTAL sl
G N No A lated
0 Accumulated 0 Accumulate Accumulated Loss/ Paid-Up Share Capital
Loss Loss
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mparative Period Statement
2021-03-31 2022-03-31
A 35,8l wabua polall (3,lucell) l dlio
2 Gelan ¥ Gibans ¥ Net Profit (Loss) represents the amount
Not Applicable Not Applicable attributable to the owners of the parent
Company
PR Siday ¥ el Lawludl o] (5ylans) uomsy
i Not Applicable Not Applicable Basic & Diluted Earnings per Share
Sy Siay ¥ Ayl olalys Jez)
g Not Applicable Not Applicable Total Operating Revenue '
Gilass ¥ Bibasy Y Ala sl (BLasdl) ! Glio
) Not Applicable Not Applicable Net Operating Profit (Loss)
e Not Applicable for first Quarter Js¥lall e gdasy ¥ @

il ol dlo (oladil (b Ayl il 343

The main reasons for the decrease in net profit are:

- Increase in cost of sales. bl ik plas)l -
- Decrease in other operating income. (&3 Alia sl Sl § elassl -
- Reversal of provision no longer required CplaL sl M5 die il AT pagaiea sy -

during the comparative quarter. |
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Aadll Aogall
Auas Slajes
- Nil- ¥ =t
Cash Dividends
FB { elasses
R Nil-.;;_-,.n,y B Dy
Bonus Share
sl ianged
& Nil—.\:pﬁy = =
Other Dividend
LvI i
_ Nil - amgy T s pe
No Dividends
sl Bgdle ML oy s
- Nil- 1250 ¥ S _b', Nil - uz gy bbbty
Issue Premium Capital Increase
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Capital Decrease
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2021 2021 2022
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307,336 302,005 300,616
11,364,974 11,798,855 12,560,523
11,672,310 12,100,860 12,861,139
2,303,690 2,130,298 2,074,555
88,099 55,598 119,700
636,079 472,654 445,775
3,027,868 2,658,550 2,640,030
14,700,178 14,759,410 15,501,169
7,232,559 7,232,559 7,232,559
8,026,028 8,026,028 8,026,028
3,616,280 3,616,280 3,616,280
76,190 76,190 76,190
(4,452,801) (4,018,920) (3,257,252)
(1,418,868) (1,418,868) (1,418,868)
686,924 589,519 622,208
13,766,312 14,102,788 14,897,145
213,456 101,449 105,564
720,410 555,173 498,460
033,866 656,622 604,024
14,700,178 14,759,410 15,501,169
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251,542 243,443
(134,192) (160,055)
117,350 83,388
48,094 8,394
788 137

26,237 .

(4,235) (5,630)
(49,307 (51,867)
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working world Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT FOUNDRY
COMPANY - K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Foundry
Company K.S.C.P. (the “Company”) as at 31 March 2022, and the related interim condensed statement of
profit or loss and the interim condensed statement of comprehensive income, the interim condensed
statement of changes in equity and the interim condensed statement of cash flows for the three-month
period then ended. The management of the Company is responsible for the preparation and presentation of
the interim condensed financial information in accordance with International Accounting Standard IAS 34,
Interim Financial Reporting (“lAS 34”). Our responsibility is to express a conclusion on the interim
condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with [AS

. 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Company's Memorandum of Incorporation and Articles of Association,
as amended, during the three-month period ended 31 March 2022 that might have had a material effect on
the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2022 that might have
had a material effect on the business of the Company or on its financial position.
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BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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AL AIBAN, AL OSAIMI & PARTNERS

21 April 2022
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Kuwait Foundry Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION {(UNAUDITED)
As at 31 March 2022

(Audited)
31 March 31 December 31 March
Noles 2022 2021 2021
ASSETS KD KD KD
Non-current assets
Property, plant and equipment 300,616 302,005 307,336
Financial assets at fair value through other comprehensive
income 3 12,560,523 11,798,855 11,364,974
12,861,139 12,100,860 11,672,310
Current assets
Inventories 2,074,555 2,130,298 2,303,690
Trade and other receivables 119,700 55,598 88,099
Cash and cash equivalents 4 445,775 472,654 636,079
2,640,030 2,658,550 3,027,868
TOTAL ASSETS 15,501,169 14,759,410 14,700,178
EQUITY AND LIABILITIES
Equity
Share capital 7,232,559 7,232,559 7,232,559
Share premium 8,026,028 8,026,028 8,026,028
Statutory reserve 3,616,280 3,616,280 3,616,280
Voluntary reserve 76,190 76,190 76,190
Fair value reserve (3,257,252) (4,018,920) (4,452,801)
Foreign currency translation reserve (1,418,868) (1,418,868) (1,418,868)
Retained earnings 622,208 589,519 686,924
14,897,145 14,102,788 13,766,312
Liabilities
Non-current liabilitics
Employees” end of service benefits 105,564 101,449 213,456
Current liabilities
Trade and other payables 5 498,460 555,173 720,410
Total liabilities 604,024 656,622 933,866
TOTAL EQUITY AND LIABILITIES 15,501,169 14,759,410/“ 14,700,178

;L)é\ \

" s
Ahmad Jassem Al Gumar Al Muthana Mohammed Al Maktoum
Chairman Chief Executive Officer

The attached notes 1 1o 12 form part of this interim condensed financial information.
2




Kuwait Foundry Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
Notes KD KD
Revenue from contracts with customers 243,443 251,542
Cost of sales (160,055) (134,192)
GROSS PROFIT 83,388 117,350
) Other operating income 8,394 48,094
Interest income 137 788
E Reversal of provision no longer required - 26,237
‘ Selling and marketing expenses (5,630) (4,235)
General and administrative expenses (51,867) (49,307)
PROFIT BEFORE TAX 34,422 138,927
Contribution to Kuwait Foundation for the Advancement of Sciences (“KFAS”) (385) {1,389
National Labour Support Tax (*NLST”) (963) (3,094)
Zakat (385) {1,238}
PROFIT FOR THE PERIOD 32,689 133,206
BASIC AND DILUTED EARNINGS PER SHARE (EPS) 6 0.45 Fils 1.84 Fils

The attached notes 1 to 11 form part of this interim condensed financial information.
3




