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Kuwait Foundry Company K.S.C.P

£l o RS Sl S,

2023-09-30

2023-11-09

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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: B = - | Statement
2022-09-30 2023-09-30
A1 38, 4l palusy polidl myll Gla
267.7% 1,856,503 6,827,061 Net‘Proflt represen_ts the amount
attributable to the owners of the parent
Company
aaslle Al | 3z
285.7% 25.67 99.00 e oS B
Basic & Diluted Earnings per Share
Aglual] calagagll
(45.1%) 4,521,776 2,482,093
Current Assets
Elagagll Jlas
(24.7%) 18,244,267 13,744,983 o
Total Assets
Alglaatl elgllat)
9.8% 551,182 604,982 Ko e
Current Liabilities
cibigllat! e
8.6% 659,914 716,760 g = o s ey
Total Liabilities
138, 401 alucas oLl AU g Jlaz ]
(25.9%) 17,584,353 13,028,223 Total Equity attributable to the owners of
the Parent Company
st alaly¥l Jler
0.9% 574,838 580,286 ]
Total Operating Revenue
Jeididll eyl Bla
(8.8%) 111,440 101,674 ¢ » =l
Net Operating Profit
LaShe Hilus umgy ¥ LaShiie ilus gy ¥ g93ull JW ol / 2eSTAL 5Ll
No Accumulated Loss No Accumulated Loss Accumulated Loss / Paid-Up Share Capital
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| Statement

A 38,801 walisy palidl ol Lo
27.9% 31,041 39,700 Net-proﬁt represents the amount
attributable to the owners of the parent
Company
Aaa el sl o all &
41.9% 0.43 0.61 ; _ . 9 L)
Basic & Diluted Earnings per Share
Als L3N lal ¥l Jles
51.6% 132,867 201,394 ; 3 sbalfesl
Total Operating Revenue
alail myl e
21.4% 34,206 41,526 _ : Sl
Net Operating profit

e Not Applicable for first Quarter

- Increase in investment income realized from
financial assets at fair value through other
comprehensive income.
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1. | Unqualified Opii o " - | Dideis gs
2. | Qualified Opinion O Lagzts g,
3. | Disclaimer of Opinion O Sl el pue
4. | Adverse Opinion O Slas 1,
In the event of selecting item No. 2, 3 or 4, Wi oy 4 o1 3 51 2 8y sy Hluas ! Jlom
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Aaldl Loyl
Adas caleyies
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Cash Dividends
Aoeie el Calanjes
Nil = asgs¥ e
Bonus Share
 eilasygs
. Nl - amgs ¥ it
Other Dividend
Lyl as3e3
B Nil - S i ighsspile
No Dividends
¢ oyl 3edle * W aly 5l
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Issue Premium Capital Increase
T e
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Capital Decrease
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
KUWAIT FOUNDRY COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Foundry Company K.S.C.P. (the “Parent Company”) and its Subsidiary (collectively, “the Group™)
as at 30 September 2023, the related interim condensed consolidated statement of profit or loss and the
interim condensed consolidated statement of comprehensive income for the three-month and nine month
periods then ended, and the interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the nine-month period then ended. Management of the
Parent Company is responsible for the preparation and presentation of the interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“1AS 34”). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September
2023 that might have had a material effect on the business of the Parent Company or on its financial
position,

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2023 that might
have had a materi on the business of the Parent Company or on its financial position.

BDHLKARIM ALSAMDAN
LIEENCE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

9 November 2023
Kuwait



Kuwait Foundry Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2023
(Audited)
30 September 31 December 30 September
2023 2022 2022
Notes KD KD KD
ASSETS
Non-current assets
Property, plant and equipment 298,613 300,348 208,574
Financial assets at fair value through other comprehensive
income 3 10,964,277 10,243,097 13,423,917
11,262,890 10,543,445 13,722,491
Current assets
Inventorics 1,331,403 1,333,105 2,086,292
Trade and other receivables 120,400 60,309 76,581
Cash and cash equivalents 4 1,030,290 2,287,547 2,358,903
2,482,093 3,680,961 4,521,776
TOTAL ASSETS 13,744,983 14,224 406 18,244,267
EQUITY AND LIABILITIES
Equity
Share capital 12 6,500,000 7,232,559 7,232,559
Share premium 2,239,981 8,026,028 8,026,028
Statutory reserve 3,616,280 3,616,280 3,616,280
Voluntary reserve 76,190 76,190 76,190
Fair value reserve (4,853,498) (5,574,678) (2,393,858)
Foreign currency translation reserve (1,418,868) (1,418,868) (1,418,868)
Retained earnings 6,868,138 1,632,240 2,446,022
13,028,223 13,589,751 17,584,353
Liabilities
Non-current liabilities
Employees’ end of service benefits 111,778 108,516 108,732
Current liabilities
Trade and other pavables 5 604,982 526,139 551,182
Total liabilities 716,760 634,655 659,914
TOTAL EQUITY AND LIABILITIES 13,744,983 14,224,406 18,244,267

i
/X ;
Nawaf Arhamah Arhamah Al Muthana Mohammed Al Maktoum
Chairman Board member and Chief Executive

Officer

The attached notes | to 12 form part of this interim condensed consolidated financial information.
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Kuwait Foundry Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2023

Note

Revenue from contracts with customers
Cost of sales

GROSS PROFIT

Other operating income

Interest income

Foreign currency exchange gain (loss)
Reversal provision no longer required
Selling and marketing expenses
General and administrative expenses

OPERATING PROFIT

Dividend income

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for the

Advancement of Sciences (“KFAS”)
National Labour Support Tax (“NLST”)

Zakat
PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE 6

Three months ended

Nine months ended

30 September 30 September
2023 2022 2023 2022
KD KD KD KD

184,229 132,786 486,981 559,071
(118,223) (79,063) (298,051) (346,216)
66,006 53,723 188,930 212,855
50 - 3,431 8,394
15,956 81 88,715 299
556 20,263 (4,943) 33.492
1,159 - 1,159 7,074
(3,293) (4,040) (12,552) (16,122)
(38,908) (35.821) (163,066) (134,552)
41,526 34,206 101,674 111,440

N ; 7,047,200 1,833,696
41,526 34,206 7,148,874 1,945,136
(416) (164) (71,489) (19,116)
(1,007) (2,837) (178,803) (50,401)
(403) (164) (71,521) (19,116)
39,700 31,041 6,827,061 1,856,503
0.61 Fils 0.43 Fils 99.00 Fils 25.67 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Kuwait Foundry Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2023

Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022

KD KD KD KD
PROFIT FOR THE PERIOD 39,700 31,041 6,827,061 1,856,503
Other comprehensive income
Other  comprehensive income that will not be
reclassified to profit or loss in subsequent periods:
Net gain on equity instruments designated at fair value
through other comprehensive income 1,112,820 129,938 721,180 1,625,062
Total other comprehensive income for the period 1,112,820 129,938 721,180 1,625,062
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 1,152,520 160,979 7,548,241 3,481,565

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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